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ACTION OPIC-12 

INEO OCT-OI ARA-16 ADP-00 EB-II AID-20 COME-00 /060 W 

084526 

R29I400Z AUG73 
EM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 5330 

CONEIDENTIAL SANTIAGO 3854 

EO 11652: GDS 

SUBJ: SOCOMET INCONVERTIBILITY CLAIM 
EOR OPIC 

REF: (A) STATE 143410 
(B) STATE 168910 

1. FIGURES TRANSMITTED SANTIAGO 3145 WERE ARRIVED AT AS EOLLOWS: 
INTEREST - US $2,800.47 AT RATE OE E 238.91 PER DOT EAR. RATE AR- 
RIVED AT BY APPLYING TAX OF 53.15 PERCENT (50 PLUS 3 PLUS .15) 

TO BASIC RATE OF E 156 PER DOLLAR, EOR TOTAL OF E 669,060.29. 

PRINCIPAL - $12,816.67 AT RATE OF E 290.01 PER DOLLAR, ARRIVED 
AT AS FOLLOWS: BASIC RATE OF E 156 EQUALS $1 TIMES TAX 
DLOF 85.91 

PERCENT (15 PERCENT TIMES VARIABLE RATE EOR JUNE 45 1 .7 PERCENT, 

EOR TOTAL OE 82.76 PERCENT PLUS 3.15 PERCENT). TOTAL AMOUNT 
PAYABLE EOR PRINCIPAL BASED ON THIS CALCULATION, THEREEORE, WAS 
E 3,716,962.46. TOTAL AMOUNT RECEIVED EOR PRINCIPAL AND INTEREST 
WAS E 4,386,022.75. 

2. DIEEERENCE BETWEEN OPIC AND EMBASSY/CARBURO EIGURES PROBABLY 
RESULTS EROMOUR CALCULATION OE RATE ON DATE OE ACTUAL TRANSEER 
SINCE IT IS OUR UNDERSTANDING THAT CENTRAL BANK TREATMENT OE 
REMISSIONS IS CONSIDERED BY OPIC TO BE ACTIVE BLOCKAGE. 

3. KESSLER CARRYING LOCAL COUNSEL MEMORANDUM RE ABOVE ON TDY 
TRIP, ETA WASHINGTON AUG 30, WITH PLANS TO DISCUSS THIS AND OTHER 
MATTERS. 

CONEIDENTIAL 

CONEIDENTIAL 
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4. RESPONSE TO PARAGRAPHS (1) AND (2) REFTEL (B) WILL BE SENT 
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SEPARATELY. 

DAVIS 



CONFIDENTIAL 



NNN 
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